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INDEPENDENT AUDITORS’ REPORT

To The Members of Omaxe Buildwell Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Omaxe Buildwell Limited(“the Company"),
which comprise the Balance Sheet as at 315" March 2020, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of changes in Equity and the Statement of Cash Flows for
the year then ended, and Notes to Financial Statement including a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the financial
slatements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules,
2015, as amended and accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2020, and profit after tax (including other comprehensive income), changes in
equity and its cash flows for the year then ended.

Basis for Opinion:

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the independence requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements

Emphasis of Matter

We draw attention to note no 4§ to financial statement which describes the management's
assessment of impact of outbreak of Covid-19 on business operations of the company. The
management of the company have concluded that no adjustments are required to be made in
financial statements as it does not impact current financial year, however, various preventive
measures taken by Government are still in force leading to highly uncertain economic environment,
therefore. the management's assessment of impact on subsequent period is highly dependent on
situations/circumstances as they evolve. The company continues to monitor the impact of covid-19
on its business including its impact on customer, associates, contractors, vendors etc.

Our opinion is not modified in respect of this matter
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Key Audit Matters

Revenue recognition

The application of Ind AS 115 accounting
standard involves certain key judgment’s
relating to identification of contracts with
customer, identification of distinct
performance obligations, determination of
transaction price  of the identified
performance obligations, the
appropriateness of the basis used to
measure revenue recognised over a
period.  Additionally, new revenue
accounting standard contains disclosures
which involves collation of information in
respect of disaggregated revenue and
periods over which the remaining
performance obligations will be satisfied
subsequent to the balance sheet date.

Refer Notes 21 to the Financial Statements

How that matter was addressed in our audxﬂ
T

Our audit procedure on revenue recognition
from real estate projects included:

* Selecting sample to identify
contracts with customers,
identifying separate performance
obligation in  the contracts,

determination of transaction price
and allocating the transaction price
to separate performance obligation,
* On selected samples, we tested
that the revenue recognition is in

accordance with accounting
standards by
i) Reading, analyzing and

identifying the distinct performance
obligations in real estate projects,

i) Comparing distinct
performance obligations with that
identified and recorded.

i) Reading terms of agreement to
determine transaction price
including variable consideration to
verify transaction price used to
recognize revenue.,

iv) Performing, analytical
pracedures to verify
reasonableness of revenue

accounted by the Company.

Pending Income Tax cases

The Company has pending income
cases involving tax demands which involves
significant judgment to determine possible
outcome of these cases.

I Refer Notes 31 to the Financial Statements

tax | We obtained details of all pending income tax

matters involving tax demands on the
Company and discussed with the Company's
in house tax team regarding sustainability of

Company's claim before various income tax/
appellate  authorities on matters  under
litigation. The in-house tax team of the

company relied upon past legal and other
rulings, submissions made by them during
various hearings held; which was taken in
consideration by us to evaluate management
position on these tax demands.




3 Liability for Non-performance of real | We obtained details/ list of pending civil cases
estate agreements/ civil law suits against | and also reviewed on sample basis real estate
the Company agreements, to ascertain damages on account

of non-performance of those agreement and
The Company may be liable to pay | discussed with the legal team of the Company
damages/ interest for specific non- | to evaluate management position.
performance of certain real estate
agreements, civil cases preferred against
the Company for specific performance of the
land agreement, the liability on account of
these, if any have not been estimated and
disclosed as contingent liability.
Refer Notes 31 to the Financial Statements

4 Inventories
The company's inventories comprise mainly Our audit procedures to assess the net
of building materials and consumables, land, realizable value (NRV) of the inventories
completed real estate projects and projects include the following:
in progress.

» We had discussions with Management to

The inventories are carried at lower of cost understand Management's process and
[ and net realizable value (NRV). NRV of methodology to estimate NRV, including key
| completed property is assessed by assumptions used and we also verified
' reference to market price existing at the project wise un-sold area and recent sale
| reporting date and based on comparable prices and also estimated cost of
! lransactions made by the company and/or construction to complete projects.
' identified by the company for properties in

same geographical area. NRV of properties

under construction is assessed with

reference to market value of completed

property as at the reporting date less
| estimated cost to complete.

The carrying value of inventories is
‘ significant part of the total assets of the
[ company and involves significant estimates
[ and judgments in assessment of NRV.

Accordingly, it has been considered as key
' audit matter.
| 6 Recognition _and __measurement  of

deferred tax assets
| | Under Ind AS, the company is required to | Our Audit procedures include:
| reassess recognition of deferred tax asset at | « Understood the business plans and
! each reporting date. The company has projected profitability for the existing

deferred tax assets in respect of brought
forward losses and other temporary
differences, as set out in Note no 4 and 29
to the Financial Statements

| The company's deferred tax assets in

respect of brought forward business losses
are based on the projected profitability. This
is determined on the basis of business plans
demonstrating  availability of sufficient
taxable income to utilize such brought
forward business loss.

We have identified recognition of deferred

ongoing projects.

We lested the computations of amount
and tax rate used for recognition of
deferred tax assets.

We verified the disclosure made by the
company in respect of deferred tax assets,




tax assets as key audit matter because of T
the related complexity and subjectivity of the
assessment process. The assessment
process is based on assumptions affected
by expected future market or economic
conditions.

Other Information

The Company's Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder's Information, but does not include the financial statements and
our auditor's report thereon. The other information is expected to make available to us after the date of
audit report,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Results

The Company's Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes in

accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor's report that




aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation. structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, based on our audit, we report that:

d.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Cash Flow and the Statement of Changes in Equity dealt with
by this report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 315 March
2020 taken on record by the Board of Directors, none of the directors is disqualified as
on 31° March 2020 from being appointed as a director in terms of Section 164(2) of the
Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure-ll". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given
tous no remuneration was paid by the company to its directors during the year.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

i The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii. There are no amounts, required to be transferred, to the investor Education
and Protection Fund by the Company.




2. As required by the Companies (
Government of India in terms of su

b-section (11)

in the “Annexure I” a statement on the matters

extent applicable.

For BSD & Co
Chartered Accountants
Firm's Registration No:

Prakash Chand S
Partner

UDIN: 20010276 AAAADW9400

Place: New Delhi
Date: 23" July 2020

Auditor's Report) Order, 2016 (“the Order"), issued by the Central

of section 143 of the Companies Act, 2013, we give
specified in paragraphs 3 and 4 of the Order, to the



Annexure | to Independent Auditors' Report

(Referred to in paragraph 2 under “Report on other Legal and Regulatory Requirements section
of our report to the members of Omaxe Buildwell Limited of even date)

vil.

(@) The Company has maintained proper records showing full particulars,
including quantitative details and situation of the fixed assets.

(b) The fixed assets have been physically verified by the management at the
reasonable intervals, which in our opinion, is considered reasonable having
regard to the size of the company and the nature of its assets,

(c) In our opinion and according to information and explanations given to us the
company does not hold any immovable property.

The inventory includes building materials and consumables, land, completed real estate
projects and projects in progress. Physical verification of inventory has been conducted
at reasonable intervals by the management and discrepancies noticed which were not
material in nature have been properly dealt with in the books of accounts.

According to the information and explanation given to us, during the year the Company
has not granted any loans, secured or unsecured to companies, firm, or other parties
covered in the register maintained under section 189 of the Companies Act, 2013.

In our opinion and according to information and explanations given to us, there are no
loans, investments, guarantees and securities granted during the year in respect of
which provisions of section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public.

We have broadly reviewed the books of accounts maintained by the Company pursuant
to the Rules made by the Central Government for the maintenance of Cost Records
under section 148 of the Act, and are of opinion that prima facie, the prescribed
accounts and records have been made and maintained, however, we have not made
the detailed examination of such cost records.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, provident fund, employees' state
Insurance, income tax, duty of customs, goods and services tax (GST) and other
applicable material undisputed statutory dues have not been deposited reqularly during
the year with the appropriate authorities and was deposited with delays. According to
the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, employees’ state insurance, income Tax, duty of customs, Cess,
Goods & Service Tax (GST) and other material statutory dues were in arrears as at 31!
March 2020 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
income tax, duty of customs, value added tax, GST or other applicable material statutory
dues which have not been deposited as on 31 March 2020 on account of any dispute
except the followings:-




o Financial Year | Forum where Amount
g::::ft:: gz::s" o to which the dispute is Qutstanding
matter pertains [ pending (Rs.)
Finance Service Tax
Act,1994 é‘“{‘)'l' éz 02015~ | cESTAT 2,05,24,757
Income Tax Income Tax
Act, 1961 2013-14 CIT (Appeals) 1,56,52,830
U.P.Trade Sales Tax Appellate
Tax Act , Tribunal,
1948 Dec 31,2007 Commercial 90,036
Tax, Bench
Noida (U.P.)
U.P. VAT Sales Tax Appellate
Act, 2008 Tribunal,
Jan -March 2008 | Commercial 2,09,937
Tax, Bench
Noida (U.P.)
U.P. VAT Sales Tax Appellate
Act, 2008 Tribunal,
March 31,2009 Commercial 4,88,573
Tax, Bench
R | |Noida(up,) _—
UR. VAT Sales Tax Appellate }
Act, 2008 Tribunal,
March 31,2011 Commercial 1,19,891
Tax, Bench
- Noida (U.P.)

Xi.

Xif.

Xiii,

Xiv.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowings to banks and financial
institutions. There are no debenture holders.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. According to the information and
explanation given to us, the term loans raised were applied for the purpose for which
those were raised.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

According to the information and explanations given to us, no managerial remuneration
has been paid or provided during the year.

According to the information and explanations given to us, the Company is not a Nidhi
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of
the Order is not applicable to the Company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with Section 177 and 188 of Act, where applicable and
the details of related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has nol made any




preferential allotment or private placement of shares or fully or partly convertible
debentures during the year,

XV, According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly, paragraph
3(xv) of the Order is not applicable.

Xvi. According to information and explanations given to us, the Company is not required to
be registered under Section 45 |A of the Reserve Bank of India Act, 1934,

For BSD & Co
Chartered Accountants

(Partner) %, o
Membership No: 810276,
UDIN: 20010276 AAAADWI400

Place: New Delhi
Date: 23 July 2020



Annexure Il to Independent Auditors' Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Omaxe Buildwell Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Omaxe Buildwell Limited
("the Company") as at 31 March 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Gontrols

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting of the
Company

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(b) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting




principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the company; and

(¢) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements,

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may accur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March 2020,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For BSD & Co
Chartered Accountants
Firm Registration Ng"

O oLl
AL D T

o New Deip;

Prakash Chan§*Surana
Partner oy
Membership No: 019376°"

UDIN: 20010276 AAAADW9400

Place: New Delhi
Date: 23+ July 2020



Omaxe Buildwell Limited

Regl. Offce:10,Loeal Shoppang Comples, Kalkaji New Delln- 110019

CIN: U45200101.2006PLC1 565604

BALANCE SHEET AS AT 31 MARCH 2020

(Amount in Rupees)

Particulurs iy As at 31 March 2020 As at 31 March 2019
ASSETS
Non-Current Asscis
1) Property, Plant and Equipment | 1;152.255.12 1,010,357,37
b} Finaneml Assets
1) Investments 2 5,600,000.00 5,600,000.00
i) Ohther Financial Assets 3 - 303,377.00
¢} Deferred Tax Assers (ner) 4 9,407,499.00 36,571,043.00
d) Non-Cuorrent ‘Tax Asset (net) 8,732,038.65 2,065,930.47
¢) Other Non-Current Assels 5 - 871.68
24,891,792.77 45,551,579.52
Current Asscts
Al Inventones 6 515,407,879.56 666,712,858 89
b) Financial Assets
1) Trade Reeewables 7 40,560,239.33 37,952,589.67
) Cash and Cash Lquivalents 8 1,108,336.26 6,827,455,22
) Orher Bank Balances 9 543,016.00 201,714.00
w) Onther Finanesal Assers 10 766,200,206.21 819,807,775.27
¢)  Other Corrent Asscts 11 15,619,615.51 10,105,992.90
1,339,439,292.87 1,541,608,385.95
TOTAL ASSETS 1,364,331,085.64 1,587,159,965.47
EQUITY AND LIABILITIES
Equity
A} Equity Share Caparal 12 10,500,000.00 10,500,000 00
b)  Other Equity 280,062,696.76 242,445,255.36
290,562,696.76 252,945,255,36
Liabilities
Non-Current Liabilitics
a)  Fmanaal Labihtes
1) Borrowmgs 13 32,735,506.42 57,793,085.30
1) Oither Finanaal Daabilines 14 65,094,166.17 126,346,855.50
b} Oiher Non-Cureent Laabilines 15 237,208.35 475,682,900
) Provisions 16 1,135,317.00 969 476.00
99,202,197.94 185,585,099.70
Current hiabilities
a) Fuwancial Dialahines
1) Treade Payables 17
Fotal outstanding dues of micro enterprises and
small enterprises 2,657,168.00 2,638,120.00
Fotal vurstanding dues of creditors other than
micro enterprses and small enterprises 201,141,848.14 254,662,611 .84
) Other Finanenl Laabilines 18 270,574,026.26 262,286,856 68
b} Other Corrent Liatalines 19 409 473,084 .54 626,085,532.89
) Promasions 0 T20064.00 T64.811.00
d) - Cureent Tas Laabilnes(ner) 2.191,678.00
974,566,190.94 1,148,629,610.41
TOTAL EQUITY AND LIABILITIES 1,364,331,085.64 1,587,159,965.47
Sigmificant accounting policics \
Notes on Timancnl starements 1-44

Phe notes referred 1o above form an miegral part of financal statements,
A per our audit report of even date atached
Far and on behalf of For and on behalf of board of directors
BSD & Co.

(Regn. Noc -0003128)

Chartered Nccountant

c7L__,__¢_ﬁ

Prakash Chand Surana
Partner (Irector)
M.No 010276 DIN 06222223

LD 20010296 AAAA B 9ybo

o o YA

Roopendra Kumar Pavan Agarwal
(Irector)

DIN 02205157

Place New Delhy
Date: 23-Jul-2020



Omaxe Buildwell Limited

Regd, Office:10,Local Shopping Complex, Kalkaji New Delhi-110019

CIN: U45200D1L.2006PLC156564

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2020

(Amount in Rupees)

. Note No. Year Ended Year Ended
FPardeulars 31 March 2020 31 March 2019
REVENUE
Revenue from Operations 21 375,954,197.40 433,733,216.50
Orther Income 22 1,286,977.52 2,254.255.42
TOTAL INCOME 377,241,174.92 435,987,471.92
EXPENSES
Cost of Material Consumed, Construenon & Other Related Project
Cost 25 83,175,678.53 36,583,826.56
Changes in Inventones of Finished Stock & Projects m Propress 24 151,154,189.07 263,377,046.76
Employee Benefits Expense 25 4.446,778.00 2.345,946.00
Finance Costs 26 68,945715.93 66,718,048.30
Deprecianon and Amortization xpense 27 §0,530.94 117,363.13
Orther Lixpenses 28 11,375,970.54 10,867,583.98
TOTAL EXPENSES 319,178,863.01 380,009,815.03
Profit Before Tax 58,062,311.91 55,977,656.89
Tax Expense = 20,393,471.51 15,056,285.82
Profit For The Year (A) 37,668,840.40 40,921,371.07
Other Comprehensive Income
1) Trems that will not be reclassified 1o Statement of Profit and Loss
Remeasurements of the Net Defined Benefir Plans (68,688.00) 548.006.00
lax On Remeasurements of The Net Defined Benefit Plans - Acruanal Gain or Loss 17,289.00 (152,455.27)
Total Other Comprehensive Income/ (Loss) (B) (51,399.00) 395,550.73
Totl Comprehensive Income for the year(comprising of profit/ (loss) for the year and other
comprehensive income/ (loss))(A+B) 3;657,043.40 REMG X
Farming Per Equity Share-Basie & Diluted (In Rupecs) 30 35.88 38.97
Sygficant accounong policies A
Notes on financial statements 144

he notes referred 1o above form an integral part of financial statements,
As per our audie ceport of even date attached

For and on behalf of
BSD & Co.

(Regn No, -0003128)

artered Accountants

— i N ) oA

raukash Chand Surana
artner
M.No, 010276

OBIN2001623 APAADW GO

Roopendra Kumar
(I Mrece ]
1DIN:05222223

Place: New el
Date: 23 Jul-2020

For and an behalt of board of direcrors

Qo\\lﬁh ﬁ'i\'\ﬁ"'\/ l4

Pavan Agarwa
(Iirector)
I2IN: 02295157



Omaxe Buildwell Limited

Regd. Ottice:10,Local Shopping Complex, Kalkaji New Delhi-110019

CIN: U45200001.2006P1.C156564

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2020

A, Equity Share Capital

Particulars Numbers (Amount in Rupees)
Balance as at 1 April 2018 1,050,000 10,500,000,00
Changes in equity share capital during 2018-19 - :

Balance as at 31 March 2019 1,050,000 10,500,000.00
Balance as at 1 April 2019 1,050,000 10,500,000.00
Changes in equity share capital during 2019-20 = :

Balance as at 31 March 2020 1,050,000 10,500,000.00

B. Other Equity

(Amount in Rupees)

Attributable to owners of Omaxe Buildwell Limited

Reserves and Surplus Other Comprehensive Income

Description

Remeasurement of

Ind AS 115

Profit for the year

40,921,371.07 .
395,550,713

Retained Earnings Defined Benefit Total Other Equity
Obligation
Balance as at 1 April 2018 311,167,803.38 301,221.73 311,469,025.11
Fransitional impact of adoption of (110,340,691.55) . (110,340,691.55)

40,921,371.07

Onther Comprehensive Income ] 395,550.73
Balance as at 31 March 2019 241,748,482.90 696,772.46 242,445,255.36
Balance as at 1 April 2019 241,748,482.90 696,772.46 242,445,255.36
Profit for the vear 7,668,840.40 . 37,668,840.40
Other Comprehensive Income (51,399.00) (51,399.00)

Balance as at 31 March 2020

279,417,323.30 645,373.46

280,062,696.76

Phe notes referred 1o above form an integral part of fnancial statements.

s per our audit report of even date artached
For and on behalf of
BSD & Co.

(Regn. No. -0003128)

artered Accountants

Parmer
M.Np. 010276

VDI .00 0296 ANAAD W AUDD

Place: New Delhi
Date: 23 Jul-2020

For and on behalf of board of directors

Ty —

Roopendra Kumar Pavan Agarwal
(Dircctor) (Director)
12IN:05222223 13IN: 02295157




Omaxe Buildwell Limited

Regd. Office:10,Local Shopping Complex, Kalkaji New Delhi-110019

CIN: U45200DL2006PLC156564

Cash Flow Statement for the year ended March 31,2020

(Amount in Rupees)

Particulars

Year Ended
31 March 2020

Year Ended
31 March 2019

Cash flow from operating activities

Profit for the year before tax

Adjustments for

Depreciation and amortization expense

Interest income

Bad Debts & advances written off

[nterest and finance charges

Liabilities no longer required written back
Operating profit before working capital changes
Adjustments for working capital

Other Non current Assets

Inventories

‘I'rade receivable

Other financial assets

Other Current non-financial Assets

Trade payable and other financial and non financial liabilities

Net cash flow from/(used in) operating activities
Direct tax pmd/ (refund)
Net cash generated from/(used in) Operating activities (A)

Cash flow from investing activities

Purchase of fixed asscts (including Capital work in progress)
Interest received

Movement in bank deposits

Net cash generated from /(used in) investing activities (B)

Cash flow from financing activities

Proceed from borrowings(net)

[nterest and finance charges paid

Net cash (used in)/generated from Financing activities (C )

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

58,062,311.91

259,602.25
(135,977.58)

69,132,614.14

55,977,656.89

280,006.22

(1,166,322.31)
46,627.00

71,168,552.99

(80,361.14) (395,874.00)
127,238,189.58 125,910,646.79
871.68 637.25
151,304,979.33 255,973,606.75
(2,607,649.66) 30,161,122.11
53,607,320.64  (815,794,877.42)
(5,513,622.61)  794,489,599.55
(245,623,614.35)  (282,943,399.60)
(48,831,714.97) (18,113,311.36)
78,406,474.61 107,797,335.43
(2,070,424.69) (14,143,125.94)
76,336,049.92 93,654,209.49

(401,500.00)
136,226.00
(37,925.00)

1,165,572.26
40,894,628.72

(303,199.00)

42,060,200.98

(50,799,999.00)
(30,951,970.88)

(115,600,001.00)
(24,301,226.28)

(81,751,969.88)

(139,901,227,28)

(5,719,118.96)

(4,186,816.81)

6,827,455.22

1,108,336.26

11,014,272.03

6,827 455.22

X

\ P



[Amount m Rupees)

Year Ended Year Ended
FORTHE YEAR ENDED gt ==
3-Mar-20 3Mar-19

COMPONENTS OF CASH AND CASH EQUIVALENTS AS
AT
Cash on hand 136,901.00 153,152.00
Falance with banks 971,435.26 5,763,749.22
Chegues on hand 2 910,554,00
Cash and cash equivalents s the end of the year

1,108,536.26 6,27,455.22

RECONCILIATION STATEMENT OF CASH AND BANK BALANCES

(Amount i Rupees)

. Year Ended Year Ended
FOR THE YEAR ENDED
3-Mar-20 M-Mar-19
Cashand cash equivalents an the ead of the vear as per above 1, 108,336.26 ,827,455.22
Al Fixed deposits with banks (len marked) 543,016.00 201,714.00
Cash and bank balance as per balance sheet (refer note 08 & 9) 1,651,352.26 7,029,169.22
DISCLOSURE AS REQUIRED BY IND AS 7
Reconciliation of liabilities arising from financing aciivities Mot m Rupees)
Mon Cash .
3-Mar-20 Opening Balance Cash flows Lo j;a::; St Closing balance
Loy term seonred bormowmgs 019232515 CHLR00,000.00) 5703281 60,549,355.%
Long tenm unsecured bormowmngs 10987 017,55 10,099,999, (4 1208145
Total liabilities from financial activities 111,079,340,70 {50,799,9949.04) 270,014 26 60,549,355, 96

(Ao m Rupees)

3-Mar-19

Opening Balance

Cash Mows

Non Cash and others

Closing balance
changes

Lamg teom secured berrowmygs

Long reom unseoured bormommgs

Total hiabilities from financial activities

TG, 1600, 235 56

YR ITART
225,995,210.43

(D541 ANN AN

L CIVE R N
(115,600,001 00)

51208750 A2 AL

[ERXTERY A Y 19,957,017.55

684,150.27 HLO79,340.70

Note Depreeanon wichides amount eharped 10 cost of materal consumed, construction & other related projeer cost

s et or aihit sepent of even dane amached

For amd o behalf of
BS D& Cao )
Regm No, 003128

 hartered Accommants

Prakash Chand Surana
1Hartoer
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For and on behalf of boand of directors
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(i)

Significant Accounting Policies :

Corporate information

Omaxe Buildwell Limited ("The Company”) is a subsidiary company of Omaxe Limited.Registered address of the Company is 10,Local Shopping Complex Kalkaji,New Delhi-
110019.

The company is Into the reale state business.

Significant Accounting Policics :

Basis of Preparation
The financial statements of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 ('Ind AS') issued by Ministry of
Corporate Affairs ('MCA'). The Company has uniformly applied the accounting policies during the period presented.

Revenue Recognition
Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services rendered, net of returns and discounts ta customers.

(a) Real estate projects

The company derives revenue from execution of real estate projects. Revenue from Real Estate project is recognised in accordance with Ind AS 115 which establishes a
comprehensive framework in determining whether how much and when revenue is to be recognised .

Revenue from real estate projects are recognised upon transfer of control of promised real estate property to customer at an amount that reflects the consideration which the

company expects to receive in exchange for such booking and is based on following 6 steps :

1. Identification of contract with customers
The company accounts far contract with a customer only when all the following criteria are met;
- Parties (i.e. the company and the customer) to the contract have approved the contract (in writing, orally or in accordance with business practices) and are committed ta
perform their respective obligations.
- The company can identify each customer's right regarding the goods or services to be transferred.
The company can identify the payment terms for the goods or services to be transferred.
- The contract has commercial substance (i.e. risk, timing or amount of the company's future cash flow Is expected to change as a result of the contract) and
Itis probable that the company will collect the consideration to which it will be entitled in exchange for the goods or services that will be transferred to the customer.
Consideration may not be the same due to discount rate etc.
2. Identify the separate performance obligation in the contract:-

Performance obligation is a promise to transfer to a customer:
* Goods or services or a bundle of goods ar services i.e. distinct or a series of goods or services that are substantially the same and are transferred in the same way.

« If a promise to transfer goods or services is not distinct from goods or services in a contract, then the goods or services are combined in a single performance obligation.
* The goods or services that is promised to a customer Is distinct if both the following criteria are met:
- The customer can benefit from the goods or services either on its own ot together with resources that are readily available to the customer ( i.e. The goods or services are

capable of being distinct) and
- The company’s promise to transfer the goods or services to the customer is separately Identifiable from the other promises in the contract (L.e The goods or services are
distinct within the context of the contract).

3.5atisfaction of the performance obligation:-

The company recognizes revenue when (or as) the company satisfies a performance obligation by transferring a promised goods or services to the customer.

The real estate properties are transferred when (or as) the customer obtains control of Praperty.

4 Determination of transaction price:-

The transaction price is the amount of consideration to which the company expects to be entitled in exchange for transferring promised goods ot services to customer

excluding GST.
The cansideration promised in a contract with a customer may include fixed amount, variable amount or both. In determining transaction price, the company assumes that

goods or services will be transferred to the customer as promised in accordance with the existing contract and the contract can't be cancelled, renewed or modified

5 Allocating the transaction price to the performance obligation:-

The allocation of the total contract price to various performance obligation are done based on their standalone selling prices, the stand alone selling price is the price at which
the company would sell promised goods or services separately to the customers,

6.Recognition of revenue when (or as) the company satisfies a performance obligation:

Performance obligation is satisfied over time or at a point in time.
Performance obligation is satisfied over time if one of the criteria out of the following three is met:

- The customer simultaneously receives and consumes a benefit provided by the company's performance as the company perfarms,
The company's performance creates or enhances an asset that a customer cantrols as asset is created or enhanced

- The company’s performance doesn't create an asset within an alternative use to the company and the company has an enforceable right to payment for performance
completed to date
Therefore the revenue recognition for a performance obligation is done over time if one of the criteria Is met out of the above three else revenue rec gnition for a performance
obligation 15 done at point In time,

The company disaggregate revenue from real estate projects on the basis of nature of revenue.
{b) Project Management Fee
Project Management fee is accounted as revenue upon satisfaction of performance obligation as per agreed terms,

(€) Interest Income

Interest due on delayed payments by customers is accounted on accrual basis.

(d)Income from trading sales

Revenue from trading activities is accounted as revenue upon satisfaction of performance obligation L
(e) Dividend income

Dividend income IS recognized when the right to receive the payment is established.




(iii)

(iv)

(v}

(vi

(wil)
(a)

b

(c)

Borrowing Costs

Borrowing cost that are directly attributable to the acquisition or construction of a qualifying asset (including real estale projects) are considered as part of the cost of the
asset/project. All other borrowing costs are treated as period cost and charged to the statement of profit and loss in the year in which incurred.

Property, Plant and Equipment

Recognition and initial measurement

Properties, plant and equipment are stated at their cost of acquisition, The cost comprises purchase price, borrowing cost, If capitalization criteria are met and directly

attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price. Subsequent
costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the

item will flow to the Company. All other repair and maintenance costs are recognised in statement of profit or loss as incurred.

Subsequent measurement (depreciation and useful lives)

Depreciation on Property, Plant and Equipment Is provided on written down value method based on the useful life of the asset as specified in Schedule |l to the Companies Act,
2013, The management estimates the useful life of the assets as prescribed in Schedule 11 to the Companies Act, 2013 except in the case of steel shuttering and scaffolding,
whose life is estimated as five years considering obsolescence.,

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognized upon disposal or when no future economic benefits are expected from its
use or disposal, Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the income statement when the asset is derecognized.

Intangible Assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent measurement ([amortization and useful lives)

Intangible assets comprising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are amortised over a period of four years on
straight line method.

Impairment of Non Financial Assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication exists, the Company estimates the

recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the asset belongs 15 less than its

carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the statement of profit and loss.
Financial Instruments

Financial assets

Initial recognition and measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the financial instrument and are measured initially at fair value adjusted for
transaction costs

Subsequent measurement

(1) Financial instruments at amortised cost - the financial instrument is measured at the amortised cost if both the following conditions are met:

{a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b) Cantractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) methad. All other debt instruments are
measured at Fair Value through other comprehensive income or Fair value through profit and loss based on Company’s business model.

De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has transferred its rights to receive cash flows
from the asset.

Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and transaction cost that are attributable to the acquisition of the financial liabilities are also adjusted. These liabilities
are classified as amortised cost.

Subsequent ta initial recognition, these liabilities are measured at amortised cost using the effective interest method. These liabilities include borrowings and deposits.

De-recognition of financial liabilities
A financial liability is de-recognised when the obligation under the lability is discharged or cancelled or expired. When an existing financial liability is replaced by another from

the same lender on substantially different terms, or on the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-

recognition of the original liability and the recognition of a new liability, The difference in the respective carrying amounts is recognised in the statement of profit or loss
Financial guarantee contracts
Financial guarantee contracts are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the specified party fails 10 make a

payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of expected loss allowance determined

as per impatrment requirements of Ind-AS 109 and the amount recognised less cumulative amortization, q'




(d}

{e)

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amartised cost and FVOCI debt instruments, The impairment
methodology applied depends on whether there has been a significant increase in credit risk. Note 38 details how the Company determines whether there has been a significant
increase in credit risk,

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognised
from initial recognition of the recelvables.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amaount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, 1o realize the assets and settle the liabilities simultaneously,

(vii) Fair value measurement

(ix)

[xi)

{xii)

Fair value Is the price that would be received Lo sell as asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
* In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants

act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or

by selling it to another markel participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which sufficient date are available to measure fair value, maximizing the use of
relevant observable inputs:

* Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2- Valuaton techmques for which the lowest level mput that is significant to the fur value measurement is dircetly o imdirectly observable

* Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfer have occurred between levels in the

hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value measurement as a whaole] at the end of each reporting period.

For the purpose of fair value disclosure, the Company has determined classes of assets and liabllities on the basis of nature, characteristics and risks of the asset or llability and
the level of the fair value hierarchy as explained above

Inventories and Projects in progress

{a) Inventories

(i) Building material and consumable stores are valued at lower of cost and net realisable value. Cost is determined on the basis of the ‘First in First out’ method.

(it) Land is valued at lower of cost and net realisable value. Cost is determined on average method. Cost includes cost of acquisition and all related costs.

(iii) Construction work In progress is valued at lower of cost and net realisable value. Cost includes cost of materials, services and other related overheads related to project
under construction.

(b} Projects in progress

Projects in progress are valued at lower of cost and net realisable value. Cost includes cost of land, development rights, materials, construction, services, borrowing costs and
other overheads relating to projects,

Foreign currency translation

(a) Functional and presentation currency

The financial statements are presented in currency INR, which is also the functional currency of the Company,

(b) Foreign currency transactions and balances

I. Foreign currency transactions are recorded at exchange rates prevailing on the date of respective transactions.

ii. Financial assets and financial liabilities in foreign currencies existing at balance sheet date are translated at year-end rates,

iii. Foreign currency translation differences related to acquisition of imported fixed assets are adjusted in the carrying amount of the related fixed assets. All other foreign
currency gains and losses are recognized in the statement of profit and loss.

Retirement benefits

i Contributions payable by the Company to the concerned government authorities in respect of provident fund, family pension fund and employee state Insurance are charged
to the statement of profit and loss.

il The Company is having Group Gratuity Scheme with Life Insurance Corporation of India. Provision for gratuity is made based on actuarial valuation in accordance with Ind AS-
19.

iii. Provision for leave encashment in respect of unavailed leave standing to the credit of employees is made on actuarial basis in accardance with Ind AS-19.

v, Actuanal gainsflosses resulting from re-measurements of the liability/asset are Included in other comprehensive income

Provisions, contingent assets and contingent liabilities

A provision is recognized when:

* the Company has a present obligation as a result of a past event:

* itis probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and

= areliable estimate can be made of the amount of the obligation.

A disclasure for a contingent liability is made when there s a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. Where
there 1s a possible obligation or a present obligation that the likelihood of outflow of resources is remote, no provision or disclosure is made,

8




(iii)

(xiv)

(xv

(xvi)

Earnings per share

Basic earnings per share are calculated by dividing the Net Profit for the year attributable to equity shareholders by the weighted average number of equity shares outstanding
during the year.

For the purpose of calculating diluted earnings per share, the Net Profit for the year attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of sl dilutive petential equity share.

lease

The company has applied INDAS 116 w.e.f 01.04.2019. In accordance with INDAS 116, the company recognises right of use assets representing its right to use the underlying

asset for the lease term at the lease commencement date, The cost of right of use asset measured at inception shall comprise of the amount of the initial measurement of the
lease liability adjusted for any lease payments made at or before commencement date less any lease incentive received plus any Initial direct cost incurred and an estimate of
cost to be incurred by lessee in dismantling and removing underlying assel or restoring the underlying asset or site on which it is located. The right of use asset is subsequently
measured at cost less accumulated depreciation, accumulated impairment losses, if any, and adjusted for any re-measurement of ease liability. The right of use assets is
depreciated using the Straight Line Method from the commencement date over the charter of lease term or useful life of right of use asset. The estimated useful life of right of
use assets are determined on the same basis as those of Property, Plant and Fquipment. Right of use asset are tested for impairment whenever there Is any indication that their
carrying amounts may not be recoverable. Impairment loss, if any, is recognised In Statement of Prafit and Loss,

The company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of lease. The lease payments are discounted
using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the company uses incremental borrowing rate,

The lease liability is subsequently re-measured by increasing the carrying amount to reflect interest on lease liability, reducing the carrying amount to reflect the lease payments
made and re-measuring the carrying amount to reflect any reassessment or lease modification or to reflect revised-in-substance fixed lease payments. The company recognises
amount of re-measurement of lease liability due to modification as an adjustment to write off use asset and statement of profit and loss depending upon the nature of
modification. Where the carrying amount of right of use assets is reduced to zero and there is further reduction in measurement of lease liability, the company recognises any
remaining amount of the re-measurement in Statement of Profit and Loss.

The company has elected not to apply the requirements of INDAS 116 to short term leases of all assets that have a lease term of 12 months or less unless renewable an long
term basis and leases for which the underlying asset is of low value. The lease payments associated with these leases are recognised as an expense over lease term.

Income Taxes

i. Provision for current tax is made based on the tax payable under the Income Tax Act, 1961, Current income tax relating to items recognised outside profit and loss is
recognised outside profit and loss (either in other comprehensive income or in equity)

ii. Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on tax rates
(and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and assets are reviewed at the
end of each reporting period.

Cash and Cash Equivalent

Cash and Cash equivalent in the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits which are subject to an insignificant change
invalue.

The amendment to Ind AS-7 requires entities to provide disclosure of change in the liabilities arising from financing activities, including both changes arising from cash flows and

non cash  changes {such as foreign exchange gain or loss). The Company has provided information for both current and comparative period in cash flow statement,




(xvii) Significant management judgement in applying accounting policies and estimation of uncertainity
Significant management judgements
Wher preparing the financial statements, management undertakes a number of judgements, estimates and assumptions about the recognition and measurement of assets,
liabilities, income and expenses.

Estimation of uncertainty related to Global Health Pandemic from COVID-19

The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of Receivables, Inventories, Investments and
other assets & liabilities. In Considering the assessment,the company has considered internal information and |s highly dependent on estimates and circumstances as they
evolve.

(a) Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the Company’s future taxable income against which the deferred tax
assets can be utilized.

Estimation of uncertainty

(a) Recoverability of advances/receivables

At each balance sheet date, based on historical default rates observed over expected life, the management assesses the expected credit loss on outstanding receivables and
advances.

{b) Defined benefit obligation (DBD)

Management's estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation, medical cost trends, mortality, discount rate and
anticipation of future salary increases, Variation in these assumptions may significantly impact the DBO amount and the | defined benefit

(c) Provisions

At each balance sheet date on the basis of management judgment, changes in facts and legal aspects, the Company assesses the requirement of provisions against the
outstanding warranties and guarantees. However the actual future outcome may be different from this judgement.

(d) Inventories

Inventory is stated at the lower of cost and net realisable value (NRWV),

NRV for completed inventory is assessed including but not limited to market conditions and prices existing at the reporting date and is determined by the Company based on
netamount that it expects to realise from the sale of inventory in the ordinary course of business

NRV in respect of inventories under construction is assessed with reference to market prices (by referring to expected or recent selling price) at the reporting date less estimated

costs to complete the construction, and estimated cost necessary to make the sale. The costs to complete the construction are esti d by manag 1

(e) Lease

The Company evaluates if an arrangement qualifies 1o be a lease as per the requirements of  INDAS 116. Identification of a lease requires significant judgement. The company
uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate.

The company determines the lease term as the non-cancellable period of lease, together with both periods covered by an option to extend the lease if the company is
reasonably certain to exercise that option and periods covered by an option to terminate the lease if the company is reasonably certain not to exercise that option. In exercise
whether the company is reasonably certain to exercise an option to extend a lease or o exercise an option to terminate the lease, it considers all relevant facts and
circumstances that create an economic incentive for the tompany 1o exercise the option to extend the lease or to exercise the option to terminate the lease. The company
revises lease term, if there is change in non-cancellable period of lease, The discount rate used is generally based on incremental borrowing rate.

(f) Fair value measurements
Management applies valuation techniques to determine the fair value of financial Instruments (where active market quotes are not available) and non-financial assets, This

involves developing estimates and assumptions consistent with how market participants would price the instrument / assets. Management bases its assumptions on observable

date as far as possible but this may not always be available. In that case Management uses the best relevant informat lable. E fair values may vary from the

actual prices that would be achieved in an arm's length transaction at the reporting date.
(g) Classification of assets and liabilities into current and non-current
The Management classifies assets and liabilities into current and non-current categories based on its operating cycle.

\%




Note 1: PROPERTY, PLANT AND EQUIPMENT

(Amount in Rupees)

. Plant and Office Furniture and  Computer and

Particulars : : ] Total
Machinery Equipments Fixtures Printers

Gross carrying amount
Balance as at 1 April 2018 1,038,493,19 89,725.91 1,109,606,72 1,704.34 2,239.,530.16
Additions - - -
Disposals - e = - -
Balance as at 31 March 2019 1,038,493.19 89,725.91 1,109,606.72 1,704.34 2,239,530.16
Balance as at 1 April 2019 1,038,493.19 89,725.91 1,109,606.72 1,704.34 2,239,530.16
Additions 343,000.00 - 58,500.00 = 401,500.00
Disposals - - - - E
Balance as at 31 March 2020 1,381,493.19 89,725.91 1,168,106.72 1,704.34 2,641,030.16
Accumulated depreciation
Balance as at 1 April 2018 186,767.01 44,137.91 718,240.01 21.64 949,166.57
Depreciation charge during the year 162,643.00 10,510.74 106,852.39 - 280,006.22
Disposals - - - - -
Balance as at 31 March 2019 349,410.10 54,648.65 825,092.40 21.64 1,229,172.79
Balance as at 1 April 2019 349.410.10 54,648.65 §25,092.40 21.64 1,229,172.79
Depreciation charge during the year 179,071.31 5,773.55 74,757.39 259,602.25
Disposals - - - - -
Balance as at 31 March 2020 528,481.41 60,422.20 899,849.79 21.64 1,488,775.04
Net carrying amount as at 31 March 2020 853,011.78 29,303.71 268,256.93 1,682.70 1,152,255.12
Net carrying amount as at 31 March 2019 689,083.09 35,077.26 284,514.32 1,682.70 1,010,357.37
Note: (Amount in Rupees)

i Year ended Year ended
Particulars

31 March 2020

31 March 2019

Depreciation has been charged to

- Cost of matenal consumed, construction & other related project cost (refer

note 23) 179,071.31 162,643.09
- Statement of profit & loss(refer note 27 80,530.94 117,363.13
Total 259,602.25 280,006.22




Note 2 : NON CURRENT INVESTMENTS

(Amount in Rupees)

) As at As at
Particuluse 31 March 2020 31 March 2019
Unquoted, at cost, fully paid up
Investments In Equity Instruments of Fellow Subsidiaries 3
5,000 (5,000 Egquity shares of Omaxe Forest Spa and [Hills Developers Limited of Rs 10 cach® 3,000,000.00 3,000,000.00
32,500032,500) Hguity shares of Omaxe Buildhome Limited of Rs.10 each 2,600,000, 00 2,600, 000,00
Total 5,600,000.00 5,600,000.00
Iagures in bracket represent those of previous vear
* Pledge as security for loan taken by holding Company
Note 3 : NON CURRENT OTHER FINANCIAL ASSETS
(Amount in Rupees)

; As at As at
Pasticalusy 31 March 2020 31 March 2019
Bank Deposits with matunity 6f more than 12 months held as margin money 303,377.00
Total - 303,377.00

Note - 4 : DEFERRED TAX ASSETS - NET

The movement on the deferred tax account is as follows:

(Amount in Rupees)

Particulars As at As at
31 March 2020 31 March 2019
At the beginning of the year 36,571,043.00 81, 800.00
Addinon in balance at beginning of the year on implementation of Ind AS 115 - 38,768,351.09
Credit/ (Charge) to statement of profit and loss (refer note 20 (15,523,828.000) (14,683,068
Credi/ (Charge) to other comprehensive income 17,289.00 (152,455.27)
Movement in Mat Credit (4,997,247.00) 11,657 005.00
Adjustment in Mat Credit (6,659, 758.001) .
At the end of the year 9,407,499.00 36,571,043.00
Component of deferred tax assets :
(Amount m Rupees)
Particulars As at As at
31 March 2020 31 March 2019
Fxpenses allowed on payment basis 466,999.00 450,915.00
Infference between book and tax base of fixed assets 2HT AN 15,6340
littect of Far Valuation of Development Income and transitional mpact of adopoon of Ind AS 115 HO53,010.00 24,157, 48900
Mar Credir Enutlement . 11,657,0105.00)
Total 9,407,499.00 36,571,043.00
Note 5 : OTHER NON CURRENT ASSETS
(Amount in Rupees)
X As at As at
Pasilenlyre 31 March 2020 31 March 2019
Prepad Fxpenses H71.08
Total - 871.68

Note 6 : INVENTORIES

(Amount in Rupees)

. As at As at
P 31 March 2020 31 March 2019
Hlllldlng Materal and Consumables 1,706,846.72 1,857.636.98

Land

( n|1||1[('h'\| Real Fstate Projects
Project In Progross

Touwl

R615,209.06
2023, 794,80
SUA062 024,89

B.615200 06
2,023, TUH D0
654,216,213.80

515,407,879.56

666,712,858.89

L v



Note 7: TRADE RECEIVABLES

(Amount in Rupecs)

Particulirs Sam i
31 March 2020 31 March 2019
(Unseeured considered good unless otherwise stated)
Considered Good 40,560),239.33 37,952,589.07
Total 40,560,239.33 37,952,589.67
Note 8: CASH AND CASH EQUIVALENTS
(Amount in Rupees)
) As at As at
Particulars 31 March 2020 31 March 2019
Balances With Banks:-
In Current Accounts 971,435.26 5,763,749.22
Cheques, Drafts On Hand = 910,554.00
Cash On fland 136,901,060 153,152.00
Toal 1,108,336.26 6,827,455.22
Note 9 : OTHER BANK BALANCES
(Amount in Rupees)
X As at As at
Parvionlace 31 March 2020 31 March 2019
Held As u\I-.u-gm Money 543,016.00 201, 714.00
Tortal 543,016.00 201,714.00
Note 10 OTHER FINANCIAL ASSETS- CURRENT
{Amount in Rupees)
As at As at

Particulars

31 March 2020

31 March 2019

(Unsecured considered good unless otherwise stated)
Advances Recoverable In Cash
Holding Company /Fellow Subsidiary company
Others
Interest Aecrued On Deposits & Others
Toal

Note - 10,1

T66,193,708.13

BI9B01L063.77

35,000
6,463.08 6,711.50
766,200,206.21 819,807,775.27

Particulars in respect of advance recoverable in cash from HoldingCompany / Fellow subsidiary company:

(Amount i Rupees)

Name of Company

As at
31 March 2020

As at
31 March 2019

Omaxe Lamited

251,6U3,708.13

305,301,063.77

Gary Buldtech Pavate Limated S14,500,000,060 S1,500,000.00)
Taotal 766,193,708.13 819,801,063,77
Note 11 : OTHER CURRENT ASSETS
(Amount i Rupees)
As at As at

Particulars

31 March 2020

31 March 2019

(Unseeured considered good unless otherwise stated)
Advance against goods, services and others

Ohthers

Balanee With Government / Statutory Authonties
Prepad xpenses
Tatal

3197265000

1242147883
B71.68

1,779,915

B297.712.29
28,3561

15,619,615.51

10,105,992.90

v



Note 12: EQUITY SHARE CAPITAL

(Amount in Rupees)

Particul As As at
HTE 31 March 2020 31 March 2019
Authorised
LOA0000 (10, 50,000 Egunty Shares of R 10 Each 10,500,104, 06 10,500,000.00
10,500,000.00 IUM

Issued, Subseribed & Faid Up
10,350,000 (10,50,000} Equity Shares of Rs. 10 Fach fully paid up 10,500.000.00 10,5 00,000.00
Total

o 10,500,000.00 10,500,000.00
Fygures m bracker represent those of previous yeas
Note - 12,1
Recanciliation of the shares owistanding at the beginning und at the end of the year
Fiitical As at As m

szt 31 March 2020 31 March 2019

Equity Shares of Rs. 10 cach fully paid up Numk A tin R Numit A tin Rupees
Shares outstandwg a the begmmng of the year 1,050,000 10,500L00.00 1,050,000 000,000,010
Shares bssued durng the year
Shares bought back durng the vear . -
Shares outstanding at the end of the vear 1,050,000 10,500,000.00 LO50,000 10,500,000, 00
Note - 12.2
Terms /rights attached to shares
Equity

The company has only one elass of cquity shiares having o pac value of Rs 10/ per share. Fach holder of canty shares 1= enntled 1o one vote per share I new equaty shares, ssued by the company <hall
be mnked pan-passu with the exasting equity shares. The company declires and pays dividend in Lidan rupees. The divadend proposed i any by the Boasd of Direciors s subjeer o the approval of the
sharcholders m the ensug Annual General Meenng, I the event of liquidation of the company, the holders of equiy shares wall be enntled 10 receive remamng assets of the company, afiee

chstrrbution of all prefeecutal amounts, i any in proportion 1o the number of cquity slares beld by e share holders..

Note - 12.3
Shares held by holding comy and subsidianes of holding € in aggregate
As at As an
Nume of Shareholder 31 March 2020 3 March 2019
Nuinberof Amount in Rupees Number of shares held Amount in Rupees
shares held
Equity Shares
COrmsaxe Linmted 1050 M TN, SO0, 000 0 10130 MK T8, SO0 I0HD (M)
Note - 124
Detail of sharcholders holding maore than 5% shares in capital of the company
Lquity Shares
As at As ar
Name of Sharcholder S NG
Number ol % of Holding Numiber of shares held “w of Holding
shares held
Ohmaxe Limired 10500 1K [0 LN LT LLLLL

Note - 1.5

Phe company has notallotted any fully pand up shares pursuant o conteaci(s) without payment bemg recened m eash. The npany has neither allomed any fully pasd up shares by way of bonus shares

nore has bought back any class of shares durnmg the perod of five years inmedurely prececdmg the batinee sheer dare




Note 3:BORROWINGS-NON CURRENT

(Amount in Rupees)

Asm As at
Particulars 31 March 2020 31 March 2019
Secured
Term Loans
Non Banking Finaneial company 32.735,500 42 57,793,065 30
32,735,500.42 57,793,045, 30

Toul

Note = 13,1

Nature of security of long term borrowings are as under:

32,735,500.42

57,793,085.30

(amunt i Rupees)

Amount Qwstanding Current Matun
Fariculirs As at As at As at As at
3 March 2020 3 March 2019 31 March 2020 31 March 2019

Secured
T loan from Non Banking Finanoal Company s secured by equitable mongige
of projeat properties of the holding, Company/ & chage over cish low of the
projectis), and corponne guataniee of holding company - These loans are further
secured by pledge of shaces of the holding company beld by promoter compasies and 0,549,353 94 91,092,323 15 27,813,810 54 33,200,237 85
personal gaarantee of disector of e Holding Company
Unsecured
Loan from: nom-banking, foumcal commpany o securad by pledige of shares of the
teslehang commpany hehid by promorer compamies, persomal guarntee of director of the
holdhing company and coqoniic gearantee of holding company. 19,987,017 55 19,957,017 55

60I§49£!.% 111,079,340.70 27,813,849.54 53 5540
13.2 The year wise repayment schedule of long term b

(Ammownt i Ruprees)
g Years wise repayment schedule

Particulars 0“:1:;:;}‘3;. a with in 1 year 1-2 year 2-3year 3-Gyear
Secured
Term loans
N Banking Vil ceampan 60,549, 355.94 1M1 3,840 54 12,735,500 42
Total Long Term Borrowings 00,549,355.96 27,513,5849.54 32,735,506.42 - -

6@/\,



Note-14: NON €URRENT OTHER FINANCIAL LIABILITIES

(Amount in Rupees)

Particul As at As at
ELavain 31 March 2020 31 March 2019
Sceurity deposits received 9,716,404.91 8,278,527.58
Rebates Payable T'o Customers 55,377,761.26 118,068,327.92
Total 65,094,166.17 126,346,855.50
Note 15: OTHER NON CURREN'T LIABILITIES
(Amount in Rupees)
Pusiil As at As at
Aenceians 31 March 2020 31 March 2019
Deferred Income 237,208.35 475,682.90
Total 237,208.35 475,682.90
Note 16 : PROVISIONS-NON CURRENT
(Amount in Rupees)
Parti As at As at
— 31 March 2020 31 March 2019
Leave Fneashment 116,519.00 196,859.00
Gratuity 1,018,498.00 772,617.00
Total 1,135,317.00 969,476.00
Note 17 : CURRENT TRADE PAYABLES
(Amount in Rupees)
As at As at

Particulars

31 March 2020

31 March 2019

Total outstanding dues of micro enterprises and small enterprises:
Other Trade Payables due to micro enterprises and small cnterprises
Total (A)

"Total outstanding dues of Creditor other than micro enterprises and
small enterprises :

Deferred Payment Liabilities

In Respect of Land Purchased on Deferred Credit Terms from Authoritics
Other Trade Payables

Fellow Subsidiary € ompanics

Onhers

Total(B)

Total(A+B)
Note - 17.1

* The information as required to be disclosed under The Micro, Small and Medium Fnterprises Development Aer,

2,657,168.00 2,638,120.00
2,657,168.00 2,638,120.00
163,452,359.00 163,452,359.00
1,180,592.00 1,505,990,00
126,508,897.14 89,704,262.84
291,141,848.14 254,662,611.84
293,799,016.14 257,300,731.84

to the extent such parties have been identified by the company, on the basis of information and records available.

2006 (“the Act™) has been determined

(Amount in Rupees)

Pasticul As at As at
RS 31 March 2020 31 March 2019
Principal amount due 1o suppliers under MSMED Aer, 2006 2,657, 168.00 2,638,120.00

Interest accrued and due o supphier under MSMIED Aer, 2006 on above
amount

Payment made 1o suppliers (other than interest) bevond appomied day
during the year

Interest paid to supplicrs under MSMED Aetr, 2006

Interest due and payable on payment made 1o supplicrs beyond appointed
dare dunng the year

Interest accrued and remaining unpaid at the end of the accounting year

Interest charged w statement of profit and loss account during the year for
the purpose of disallowance under section 23 of MSMED Act, 2006

638,652.00
425,511.00
68,690.00

1,437 554,00

464,678.00

’

246,384.00

G6,482,113.00

169 580.00

972,876.00

327.,626.00



Note 18 : CURﬁENT OTHER FINANCIAL LIABILITIES

(Amount in Rupees)

- As at As at
Particilaes 31 March 2020 31 March 2019
Current maturitics of Long term Borre WIS 27,813,849.54 53,286,255.40
Interest acerued but not due on borrowings 631,537.00 -
Security deposit received 7,859,883.18 7,566,968.28
Employees Payable 1,893 849.00 1,142,366.00
Rebate payable 528,131.00 8,419,554.00
Interest On ‘T'rade Payables 229,105,807.00 191,826,715.00
Others payables 2,740,969.54 44 998.00
Total 270,574,026.26 262,286,856.08
Note 19 : OTHER CURRENT LIABILITIES

(Amount in Rupees)
< As at As at
Pertinulon 31 March 2020 31 March 2019
Statutory Dues Payable 2,570,910.00 433,860.82
Deferred Income 285,922.67 1,360,548.37
Advance from customers and others :
From related parties 14,656,940.78 10,642,862.49
From Others 391,959.311.09 613,648,261.21
Total 409,473,084.54 626,085,532.89
Note 20: PROVISIONS-CURRENT
(Amount in Rupees)

N As at As at
Pasticalan 31 March 2020 31 March 2019
Leave Encashment 77,088.00 153,732.00
Ciratuity 64297600 611,079.00

720,064.00 764,811.00

\



Note 21 : REVENUE FROM OPERATIONS

(Amount in Rupees)

Witk Year Ended Year Ended
31 March 2020 31 March 2019
Income from Real Estate Projects 374,578,7170.87 433,198,208.02
Income from Trading Goods 31087600 .
Other Operating Income 1,064,541.53 535,008 48
Toral 375,954,197.40 433,733,216.50

Dhsaggreganon of revenue is as below:

(Amount m Rupees)

Nature of Revenue Year Ended 31 March 2020 Year Ended 31 March 2019
Operating Revenue | Other Operating [Toral Operatng Revenue | Other Operating Revenue Total
Revenue
Real Bstate Projects ¥74,578,779.87 1,004,541,53 A75,643,321.40 433,198,208.02 535008.48 433,733,216,50
Trading SHLETO00 31087600
Total 374, 889,655.87 1,064,541.53 375,954,197.40 433,198,208.02 535,0018,48 433,733,216.50)

While disclosing the aggregate amount of mansaction price yet 1o
cexpedient in Ind AS 115, The aggeegaie value of rransaction price
whichs expected to be recognised as revenue i the subscquent years, however revenue 1o be recognised in next one vear 14 not ascertaimable d

be recopnised as revenue towards unsansfied (or parally satsfied) pecformance obligauons, the Company has applied the practical
allocated o unsansfied (or partially satsfied) performance obligations is Rs. 472,155 662.77( Rs. 764,000,350.99 previous year)
ue to mature of industry i which company 1s

nperanng,
(Amount i Rupees)
Particulars Year Ended Yeur Ended
31 Muarch 2020 31 March 2019
Advances at begining of the year 613,648,261.21 497,262,000.03

Add: Tncrease m advances due o implementanion of INDAS 115 woe.f 0104 2018

420073,751.78

Add: Advances recenved durmg the vear {ner)

154,265,247.28

130,045, 716,90

Less: Revenue recogmsed dunng the vear

375,954,197.40)

43373321050

Advances at the end of the vear

305851100

613,648,261.21

Reconcilianon of revenue recogmsed with the contracted price is as follows:

(Amount in Rupees)

Particulars

Year Ended
31 March 2020

Year Ended
31 March 2019

Contracted price

A75,954,197.40

4787800065

Reducnon towards vanable conswderation COmMPONENES

4464244415

Revenue recogmzed

NT5,954,197 40

433,733,216.50

Note 22: OTHER INCOME

(Nmount m Rupees)

Particulars

Year Ended
31 March 2020

Year Ended
31 March 2019

Interest Income
On Bank Deposas
others

Gram on financnl assers/ llalines carned at ameormsed cost
Laabuhties No Longer Required Watten Back (Net)

Miscellancous Income
Towal

\

D&
(Oc:)(fﬂ

'}?Oo

iy

37,676.58
9830000
274,192.57

1L166322.3]

275,789.17

BOSAL. 14 YISHT4.00
TU5,846.23 416,269.94
1,286,977.52 2,254,255.42




. Note 23 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

(Amounit in Rupees)

iriiiiars Year Ended Year Ended
31 March 2020 31 March 2019

Inventory at the Beginning of The Year
Bulding materials and eonsumalbles 1,857,636,98 3,069 406,03
Land 8,615200.006

10,472 846.04 3,069,400.03
Add: Incurred During The Year
Land, Development And Other Rights 36,616,177.87 #,521,024.92
Bulding Materals Purchased 17,037,042,98 6,756,972.32
Construction Cost 28.219,331.00 19,074,812.56
Employee Cost 10,000,000 2,000,000
Rates And Taxes GR.639.19 516,460.52
Admimsteation apenscs 44502871 2,403,215.27
Deprecianon 179,071.31 162,643.00
Power & fuel and ather electnical cost 262,699.00 21,500.00
Repairs and mamtenance-plant and miachinery - TR, 13350
Finance Cost 186,898.21 4,450,504.69

83,024,888.27 43,987,266.87
Less: Inventory at the End of The Year
Building matenals and consumables 1,706,846.72 1,457,636.94
Land 861520006 B,615,200.06

10,322 155.78 L0472 846,04

Total 83,175,678.53 36,583,826.86

Note 24 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS AND FINISHED STOCK

(Amount in Rupees)

Year Ended

Year Ended

Particulars 31 March 2020 31 March 2019
Inventory at the Beginning of the Year
Completed Real Fstate Projects 2,023, 798.99 12,800,622
Projects In Progress (54,216,213 86 HNG 81643671
656,240,012.85 919,617,059.61

Inventory at the End of the Year
Completed Real Lstate Proects
Progects In Progress

Changes In Inventory

Note 25 : EMPLOYEE BENEFIT EXPENSE

2,023,798 89
503,062,024.80

2023,70899
654,216,213.86

505,085,823.78

656,240,012.85

151,154,189,07

263,377,046.76

(Amount in Rupees)

Year Ended

Year Ended

Papicuinm 31 March 2020 31 March 2019
Salancs, Wages, Mlowanees And Bonus 4,384,297.00 4,262,359,
Commbunon To Provident And Cher Funds 3056, (00 41,242.00
Staff Welfare Expenses 3842500 42,3450

4,456,778.00 4,345,946.00
Less: Alocated 1o Prowcts TOARNLEND 2NN
Tonal 4,446,778.00 2,345,946.00
Note 26 : FINANCE COST
[Amount i Rupecs)
X Year Ended Year Ended
Particulars 31 March 2020 31 March 2019

Intcrest Cin
Ferm Livans
(hers
Onher Borremang Cost

Pank ¢ harges

Less: Allocated 1o Progects
Total

11,063,531 24
57,748,220.68

22303410
A8, 40T DA K

206, TAR R 244,164 54
54,1135 117,067.53
69,132,614.14 71,168,552.99
IRG BO8 2 445050404
68,915,715.93 66,718,018 30

V



Note 27 : DEPRECIATION AND AMORTIZATION EXPENSES
(Amount in Rupees)

Particular Year Ended Year Ended
AIGAre 31 March 2020 31 March 2019

Depreciation on tangible assets H0,530.94 117,363.13

Total §0,530.94 117,363.13

Note 28 : OTHER EXPENSES

(Amount in Rupees)

T Year Ended Year Ended
31 March 2020 31 March 2019
Administrative Expenses (
Rem \ 37216400
Short Term Lease 3RO TO0.0
Rates And T'axes 190,332.25 353,702.29
[epaies And Mamtenance- Others 5,000.00 31,0925.0)
Water & Flecinciry Charges 147,500.001 165,862,000
Vehele Runming And Mamienanee ' 262,345.00 368,490.00
Travelhng And Conveyanee 18385200 159,660
Fegal And Professional Charges 3,485,350.00 5,404,564.00
Prnung And Stationery T,000,00 27200400
Postage, Telephone & Couner G3800,00 17, 45,00
Auditors’ Remuneranon 53,5000 5330000
Bad Debits & advances waitten off 46,6270
Miscellancous I xpenses Lo 325206.96
4,795,398.25 7,326,754.25
Less: Allocatcd 1o Projects 445,028 71 2403,21527
4,350,369.54 4,923,538.98
Selling Expenses
Business Promaonon B27 BO24H0
Commission 6,988,100 10 5000 1,213,000
Advertsement And Publicary 37,500,00) HO4,9700K)
7,025,601.00 5,944,045.00
Total 11,375,970.54 10,867,583.98




Note 29 : INCOME TAX (Amount in Rupees)
Year Ended Year Ended
31 March 2020 31 March 2019

Particualrs

Tax expense comprises of:

Current income tax - 11,788,895.00
Farlier years tax adjustments (ner) (127,603.49) 240,732.00
Deferred rax 20,521,075.00 3,026,658.82

20,393,471.51 15,056,285.82

The major components of income fax expense and the reconciliation of expected tax expense based on the domestic effective tax rate of the Company at 25.17%
and the reported tax expense in statement of profit and loss are as follows:

(Amount in Rupees)

e Year Ended Year Ended
31 March 2020 31 March 2019
Accounting profit before tax 58,062,311.91 55,977,656.89
Applicable rax rare 25.17% 21.549%
Compured tax expense 14,614,284.00 12,062,625.00
Tax effect of :
Tax impact of disallowable expenses 120,796.00 46,970.00
Onhers (14,735,080.00) (320,700.00)
Current Tax (A) - 11,788,895.00
Earlier year tax adjustment (B) (127,603.49) 240,732.00
Deferred Tax Provisions
i-)u.'rt-:ml: n flf-ﬁ-.rml t.nx ass_cts on ;lrccnun?t of provisions difference between book and tax base of 20,521,075.00 3,026,658.82
fixed asscts, fair valuation of development income and others
Total Deferred Tax Provisions (C) 20,521,075.00 3,026,658.82
Tax Expenses recognised in statement of Profit & Loss(A+B+C) 20,393,471.51 15,056,285.82
Effective Tax Rate 35% 27%

The Company has excreised the option to adopt Tower tax rate as per the provisions/conditions defined in the newly inserted Section 115BAN in the Income Tax
Act, 1961, Accordingly, the Company has recognised provision for current / deferred tax for the year ended 31st March 2020 and also re-measured its deferred
tax assets at rates as prescribed in the said section. The adoption of lower tax rate has resulted in reversal of deferred tax assers by Rs 57,92,580

Note 30 : EARNINGS PER SHARE
(Amount in Rupees)
Year Ended Year Ended

Particulars

31 March 2020 31 March 2019
Profit attnbutable 1o cquity sharcholders (Amount in Rupees) 37,668,840.40 40,921,371.07
liquity Shares outstanding (Number) 1,050,000 1,050,000
Weighted average number of equity shares 1,050,000 1,050,000
Nomimal value per share 10,00 10.00

Famings per equity share
Basic 35.88 3897
Dilured 35.88 38.97

\




Note 31 : CONTINGENT LIABILITIES AND COMMITMENTS

(Amount in Rupees)

’ As at As at
Particulars 31 March 2020 | 31 March 2019
Bank guarantees given by the holding company namely Omase Limited 300,000.00 2.100,000.00
on behalf of the company

11 | Disputed lability
- Sales Tax 908,437.00 908,437.00
- Service T'x 21,604,744.00 21,604,744.00
-Ineome tax 15,652,830.00 15,652, 830.00
"The Company may be contingently liable to pay damages / interest in the process of execution of real estate and ’\‘“““"'_ "““"“'"_

I Jeonstruction projects and for specific non-performance  of certain agreements, the amount of which cannot unascertainable unascertainable
presently be ascertaned

) ertain civil cases preferred against the Company in respect of labour laws, specific performance of certain land Not Ascertainable [ Not Ascertainable

agreements, ete. and disputed by the Company

Note 32 : Balances of trade receivable, reade payable, loan/ advances given and other financial and non financial assets and liabilities are subjeet to reconciliation
and confirmation from respective parties. The balance of said teade reccivable, trade payable, loan/ advances given and other financial and non financial assers
and liabilities are taken as shown by the books of accounts. The ultimate outcome of such reconciliation and confirmation cannot presently be determined,
therefore, no provision for any liability that may result our of such reconciliation and confirmation has been made in the financial statement, the financial impact

of which is unascertainable due o the reasons as above stated.

Note 33: CORPORATE SOCIAL RESPONSIBILITY (CSR)

Fhe details of expenditure incurred on CSR are as under

(Amount in Rupees)

8. Particul Year Ended Year Ended
driiculars
O 31 March 2020 31 March 2019
" The tlruss' amount rupnin-d to be spent by the {,'ump:.m_v durin;;: the year 614,390.58
as peesection 135 of Companies Aet 2013 read with Schedule VI
b, Amount spent during the year on
1} Construction /acquisition of any asscts
i) O Purpose other than (1) above
¢ Unspent Amount in CSR 614,390.58
d. The breakup of expenses included in amount spent are as under

Skill Development
Fnvirconment sustamability and ccological balance

\




Note 34 : EMPLOYEE BENEFIT OBLIGATIONS

D)

€.

Post-Employment Obligations - Gratuity

The Company provides gratuity for emplovees in India as per the Payment of Grawaty Act, 19720 Employees who are in continuous service for a criod of 5
[ B Yy ploy P Y Y o) P

years are eligible Tor gratuiry. The amount of gratuiy payable on reticement/termination 15 the employees' last deawn basic sal

ary per month computed

proportionately for 15 days salary multiplied by the number of years of service. For the funded plan the Company makes contrbutions o recognised funds in
India. The Company does not fully fund the lability and maintains 1 target level of funding to be maintained over a period of time based on estimations of

expected gratuity payments,

The amounts recognised in the Statement of Financial Position and the movemnents in the net defined benefir oblig

ation over the year are as follows:

(Amount in Rupees)

gy i As at As at
Reconciliation of present value of defined benefit obligation and the fair value of plan assets 31 March 2020 31 March 2019
Present value obligation as at the end of the year 1,661,474.00 1,383,696.00
Fair value of plan asscts as at the end of the year - -
Net liability/ (asset) recognized in balance sheet 1,661,474.00 1,383,696.00
Amount 1n Rupees)
As at As at

Particulars

31 March 2020

31 March 2019

Currcnt lability

642,976.00

611,079

Non-current liability 1O18,498.00 772,617.00
Total 1,661,474.00 1,383,696.00
Amount in Rupees)
Expected contribution for the next annual reporting period At i
31 March 2020 31 March 2019
Serviee Cost D2 HM0.00 75,781.00
Nt Interest Cost 112,814.00 105,853.00
Total 205,704.00 181,634.00
Amount in Rupecs)
Changes in defined benefit obligation it i
31 March 2020 31 March 2019
Present value obliganon as at the beginning of the year 1,383,696.00 L710,245.00
Interest cost 10585300 131,689,000
Past Service Cost including curtalment Gains/Losses
Service cost HI3,237.4K) RO 76800
Benefirs pad
Actuanal loss/ (gan) on obligations 68,6800 (S48, 10K K
Present value obligation as at the end of the year 1,661,474,00 1,383,696.00

(Amountin Rupees)

foras Year ended Yearended
A . p
mount recognized in the statement of profit and loss 31 March 20 31 March 2019
Current service cost 103, 237.00 H0, 768,00

Past service costncluding curtailment Gains/1osses
Net Interest cost

105,853,140

131,680

Amount recognised in the statement of proficand loss

209,000.00

221,457.00

Amount in Rupees)

Other Comprebensive Income

Year ended
31 March 2020

Year ended
31 March 2019

Net cumulinve unrecognized actuanal g/ (loss) opening
Actuanal gam/ (loss) on PBO
Actunnal gan/(loss) for the year on Asset

1L012,754.4000

(68, 688.00)

46:,748.00
S48, 006, (0

Unrecognised actuarial gain/(loss) at the end of the vear

944,066,000

1,012,754,00

L



2)

3)

X . . Asat As at
Reonanic Aymmpdons 31 March 2020 31 Mareh 2019
Dliseount rate 6.79% 7.65%
[‘uture salary increase 6,000 600"
Demographic Assumptions Ag 8t Asat

grap pLu 31 March 2020 31 March 2019
58 58

Revirement Age (Years)
Mortality rates inclusive of provision for disability
\pes

Up to 30 Years
From 31 1o 44 Years
Above 44 Years

TALM (20M2-14)
Withdrawal Rate (")

A0
200
1.00

TALM (2006-08)
Withdrawal Rare (")

3.00
2,00
100

{Amount in Rupees)

Sensitivity apalysis for gratuity liability

Asat
31 March 2020

As at
31 March 2019

Impact of the change in discount rate

Present value of obligation ar the end of the year LG61A74.00 1,383,696.00
a) lmpact due 1o inerease of 0.50 "o (30,650.00) (25,762.00)
by Impact due to decrease of 0,50 % 3263500 27 417.00
Amount in Rupees)
Impact of the change in salary increase Asat Asat
. 31 March 2020 31 March 2019
Present value of obliganon art the end of the vear 1L66T474.00 1,383,696.00
a) lpact due 1o merease of 0.50"% 32,724.00 3772400
b} Impact due 1o decrease of 0.50 % (31,013.00) (26,270.00)

(Amount in Rupecs)

3 ocn g As at As at
Maturity Profile of Defined Benefit Obligation 31 March 2020 31 Mareh 3019
Year
O | year 642,976,000 G1LLOT9.00
1 100 2 viear 15,665.00 14,4000
210 3 year 15,998.00) 13,023.00
3 1o 4 year 677599061 13, 18804
4 1o 5 vear 5. 108.00) 13, 358.00
5 tor 6 vear 5,142,080 SULOTLAN
6 years onwards 292 983.01) 217 AR7.00

Asat Asat

The major categories of plan assets are as follows: (As Percentage of wal Plan Assets)

31 March 2020

31 March 2019

urds Managed by Insurer

Leave Encashment

Pronvision for leave encashment in respect of unavaled leaves standing to the credit of employees as made on actuanal basis. The Company does not mantam

any fund to pay for leave encashment

Defined Contribution Plans

I'he Company also has defined contnbunon plan ve. conmbutions o provident fund m Indha for employees. The Company makes contnbution o statutory

fund m accordance with Employvees Provident Fund and Mise. Provision Act, 19520 This s post employment benefit and s i the nature of defined

contabuton plan. The contnbutions are made o regstered provident fund admimistered by the government, The provident fund contrbunon charged 1o

staternent of profit & loss for the vear ended 3 March, 20200 amount to Rs 21600000 (17 Rs. MOU00LK),

\



Note 35 ; AUDITOR'S REMUNERATION

Amaount in Rupees)

Pariicilics Year Ended Year Ended
31 March 2020 31 March 2019
Audhit fees 50,000,000 50,000.00
Certification charges 3,500.00 3, 300,00
Total 53,500.00 53,300.00

Note 36 : SEGMENT INFORMATION

In line wath the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the management of the Company, the

operations of the Company falls under real estate business, which 1s considered 1o be the only reportable segment by management.

Amount in Rupees)

Revenue from operations

Year Ended
31 March 2020

Year Ended
31 March 2019

Within India

375,954,197 .40

433,733,2106.50

Ohtside Tndin

Total

375,954,197 40

433,733,216.50

Naone of the non- cureent assets are held outside Tndia

No single customer represent 10% or more of Company's total revenue for the vear ended 31si March, 2020

|8




Note 37 : FAIR VALUE MEASUREMENTS

(i) Financial Assets by category

(Amount in Rupees)

Particulars Note As.at Anat
31 March 2019 31 March 2018
Financial Asscts
Non Current
Other Financial Assets 3 - 303,377.00
Current
Trade Receivables 7 40,560,239.33 37,952,589.67
Cash & Cash Equivalents 8 1,108,336.26 6,827 455.22
Other bank balance Q 543,016.00 201,714.00
Other Financial Assets 10 766,200,206.21 819,807,775.27
Total Financial Assets 808,411,797.80 865,092,911.16
Financial Liabilities
At Amortised Cost
Non-current liabilities
Borrowings 13 32,735,506.42 57,793,085.30
Other Financial Liabilities 14 65,094,166.17 126,346,855.50
Current Liabilities
I'rade Payables 17 293,799,016.14 257 .300,731.84
Other Financial Liabilities 18 270,574,026.26 262,286,856.68

Total Financial Liabilitics

662,202,714.99

703,727,529.32

Investment in subsidiaries are measured at cost as per Ind AS 27, 'Separate financial statements’.

(i) Fair value of financial assets and Liabilities measured at amortised cost

(Amount in Rupees)

Particulars

As at 31 March 2019

As at 31 March 2018

Cnrwing Amount

Fair Value

Carrying Amount

Fair Value

Financial Assets

Non Current

Other Financial Assels

303,377.00

303,377.00

Current

I'rade Receivables

40,560,239.33

40,560,239.33

37,952,589.67

37,952,589.67

Cash & Cash Equivalents 1,108,336.26 1,108,336.26 6,827,455.22 6,827 455.22
Other bank balances 543.016.00 543,016.00 201,714.00 201,714.00
Other Financial Assets 7606,200,206.21 766,200,206.21 819,807,775.27 819.807,775.27
Total Financial Assets 808,411,797.80 808,411,797.80 §65,092,911.16 865,092,911.16

Financial Liabilities

Non-current linbilities

Borrowings

32,735,5006.42

32,735,506.42

57,793,085.30

57,793 085.30

Other Financial Liabilities

65,094,166.17

6509416617

126,310,855.50

126,346,855.50

Current Liabilities

Trade Payables

293,799.016.14

293,799,016.14

257,300,731.84

257,300,731.84

Other Financial Liabilites

270,574.026.26

270,574,026.26

262,280,856.68

2062,286,856.68

Total Financial Liabilities

662,202,714.99

662,202,714.99

703,727,529.32

703,727,529.32

For short term financial assets and liabilities carried ar amortized cost. the carrying value 1s reasonable approximation of fair value,
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Note 38 : RISK MANAGEMENT

The Company's actvaes espose it womarker ok, lugudity nsk and evedit nsk The management has the ovenall responsbaliny for the estabhst anid ipht of the Company's nsk
management framework. This note explams the sources of msk which the entiy 15 expozed 10 and how the entity manages the aisk anil the related ampactm the fmancal saemems,

Credit risk

v’ exposure 1o credit nsk is nfluenced mamly by eashand cash equivalents, trade receivables

Credit nish s the ek that a comterparty Guls 1o dischnege s obly to the Company. The C
this mformanion mio s credit nsk conteols:

1 Teofansl

wndd aneal asscrs measured at amortsed cost, The Company ¢ ¥ of e an other ¢ pacties and meory

Credin risk management
Cored nek ety

The Company assesses and manages crodit nsk of fnancal assers based on following eategories armved on the basis of assumpnons, mpurs and facrors speaific o the cass of fiomaneal assers.

As Low eredat nsk an Biancial reposting date
B Mouderate eredi sk
£ igeh credin nsk

Fhe Company provides Tor expected credin Toss bazed onahe followang

Credi risk Basis of citegorisation Provision for expecied eredii loss
Low eredi nsk Cash and cash equivalents, other bank balances and 12 menth expected credu loss
mves et
Modderate credit nsk Prade recewables aml other fmancal assers Lafie e expected coedit boss or 12 month expeeted ercedit loss

Based o business environment w which the Company operates, £ defanlt on a financial asset s conswlered when the counter party faids 1o make paymenis within the agrecd tme percod as per
comtract Laoss vates refleering defaules are based on actual credie loss expenence and considering differences between euerent and hisoncal eeonomie conditions.

Assers are wanten off when there is no reasomable expectanon of recovery, such as a debror declarmy bankeuprey o a biganon decuded agamst the Company. The Company contumes 1o engage
wath parties whose balances are written off and attempis to enforce repavment. Recovenes made are secognsed i the statement of profi and loss,

2 Awiount i Rupees)
i As at As ar
T P
i g iticelms M March 2020 | 31 March 2019
Yo baw credin nsk Cash and cash equevalents, other bank balances, myesiment 7.251,352.20 1262016022
1 Mosderte credit nsk Frade recowables and other fmancal asscis B, 70445 5 K580 74104
Liguidity risk

Lagundity msk i the sk than the Company wall encounter difficulty w meetng the oblganons assocated with s fnancal labidines that are seuled by delwenng cash or another fiancal asset The
Commpan’s approsch to managng byguulity s 1o ensure as far as possible, tar st wall have sufficient hgudity 1o meet it habihnes when they are due

Management momiors sollng 6 o the hagunhiy | anel cash and cash equivalents on the basis of expected cash fows The Company takes wito accoumt the iy of the narker w
which the ennty operates

Mawirities of financial liahilities
e rabiles ek analyse the finaneal labilines aito ecbevant mannty pattern based o thewr comtmcnal maninies

(Aot m Kupees)

Particulars Less than | vear 1-2yeam 2-3yeani A-byean Mare than 6 years Towl Carrying Amauni
As ar 31 March 2020

1ot tormm besremaanggs UMM B2 HABR MO0 ) KO0, 0000 (M) 0l 549,455 90
Pradke Mavatiles 24T 016 11 203,799,016, 14 193,799 016,14
Cdthwr Favanoal Lasbwhines 24N Ann20 27 1 B0 7 049 K 5,300,010 26 THETHTR N JOR 32462278 307 854, M2.59
Taul 565,267 ,M19.41 MB6T MY B - 55,300,504 24 7.667,975.39 662,921,638.92 062,202,714.99
A at M March 2019

Liowwg fenm bsuremngs 5,509 096 (K M, AN, M0 (M) RN 141,5%9,599.00 1107934070
Frade Payaliles 257, MM, 7ML R 257,500,731.84 257,500,730.84
Chohor Fananconl Daabulines B LRI T ) 0253, 20092 DAMBYT A2 1 KT 2001 03 7560, Hid) 6F 337,122,498, 23 I35, 7456, 78
Towl 519.901,142.12 45,083,266.92 103 83742 101,872,931.93 7,56d), Be).68 T6,023,229.07 03,727,529.32




Market risk
Interest Rate risk

The Company’s policy 1s 1o minmise micrest mate cash Mow osk exposues on long-term Anancing. At 31 Mareh the Company is exposed o ehanges in market interest mies through bank

hosrrwangs an varable iterest raes, Other borrowangs are at fsed micrest tes

Compam’s exposure (o mrees mte osk on borrowngs is as follows

Amuunt in Rupees)

Particulars As an As ar

31 March 2020 31 March 2019
Vamble rare .
Pased vate G SR 111,595, 51400.00)
Total G0, S, 000,00 111,599,9949.0)

The followig able dlustmares the sensimity of profiand cquiny o a possible change i mterest ates of +/- 1% (31 March 2020+ /- 1%; 31 Mareh 2019; /1%, These changes ane

ssnlered

be reasomably possible based on ohservation of cuerent market condinons. The calculations are based on a clange i the averape market mterest e for cach peaod, and the Gnaneal mstumens

heldh ar each reporting date that are sensinve 1o changes m mirerest gtes. Al other vambles are held constant.

(Ao i Rupecs)

Particulars Profit for the year | Profit for the year
1% 1%

31 March 2020 Nil ~Nil

31 Maech 2000 ol ~al




Note 39 : Related parties disclosures

A. Related parties are classified as :

(a) |Ultimate Holding company

1 Guild Builders Private Limited
(b) [Holding company

| Omaxe Limited
(¢) _|Fellow Subsidiary companies

1 Jagdamba Contractors and Builders Limited

2 Omaxe New Chandigarh Extension Private Limited
3 Robust Buildwell Private Timited

A Navratan Techbuild Private Limited

5 Omaxe Buildhome Limited

6 Atulah Contractors and Constuctions Private Limited
7 Garv Buildtech Private Limited
(d) Subsidiary of Fellow Subsidiary company

1 Omaxe India Trade Centre Private Limited
(¢) | Entities over which key managerial personnel and/or their relatives

exercise significant control

Subodh Buildwell Private Limited




(B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

(Amount in Rupees)

Holding Company/ Fellow

Entities over which key
managerial personnel and/or

5.No. [Nature of Transactions Year ended Subsidiaries/Subsidiary of fellow Total
Sublsdiaries their relatives exercise
significant control
. 31-Mar-20 310,876.00 310,876.00
1 |Income from trading goods
31-Mar-19 .
-Mar- : - 4 00
2 |Purchase of fixed assets Sl-1582 203060 S1eH0
31-Mar-19 - -
0 31-Mar-2 ,890,313.00 4,890,313,
3 Building material purchases e 24850,513 290 X0
31-Mar-19 128,625.00 128,625.00
-Mar-2 A - 1,441,
4 |Construction Cost S4-hign2) 391.441.90 B3 481.00
31-Mar-19 280,516.00 280,516.00
z : 31-Mar-20 »
5 Project management services charges
31-Mar-19 1,920,000.00 1,920,000.00
a1- -20
6 [Bank Guarantee matured Mar
31-Mar-19 700,000.00 - 700,000.00
Entities over which ke
Holding Company/ Fellow man;I erial :rsonnel anc::‘or
S.No. [Nature of Transactions Year ended Subsidiaries/Subsidiary of fellow 8 P Total
4 their relatives exercise
Subisdiaries
significant control
Balances as at 31st march, 2020
31-Mar-20 766,193,708.13 766,193,708.13
1 Loans & advances recoverable
31-Mar-19 819,801,063.77 819,801,063.77
1-Mar- 592, 1,180,592.00
2 |Trade payables : g S 208200 =
31-Mar-19 1,505,990.00 1,505,990.00
31-Mar-20 634,506.38 1,022,434.4 14,656,940.7
3 [Advances/balance outstanding ot 13,694,506 E il
31-Mar-19 10,642,862.49 10,642,862.49
31-Mar-20 2,100,000.00 2,100,000.00
4 Bank guarantees
31-Mar-19 2,100,000.00 2,100,000.00

v



(Amount in Rupee_s}

Particular ! Relationship 2019-20 [ 2018-19
| i
1 Income from trading goods
Omaxe Limited Holding Company 310,876.00
3|Purchase of fixed assets
Omaxe Limited Holding Company 401,500.00
3|Building material purchases
Omaxe Limited Holding Company 4,890,313.00 128,625.00
4|Construction Cost
Jagdamba Contractors and Builders Limited Fellow Subsidiaries 351,441.00 280,516.00
5[Project management services charges
Omaxe Limited Holding Company 1,920,000.00
6| Bank Guarantee matured
Omaxe Limited Holding Company 700,000.00
BALANCES AS AT 31st MARCH, 2020
Particular Relationship As at 31st March, 2020 | As at 315t March, 2019

1|Loans & advances recoverable

Omaxe Limited

Holding Company

251,693,708.13

305,301,063.77

Garv Buildtech Private Limited Fellow Subsidiaries 514,500,000.00 514,500,000.00
2 |Trade payables
Jagdamba Contractors and Builders Limited Fellow Subsidiaries 421,675.00 747,073,00
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 758,917.00 758,917.00)
3 |Advances/balance outstanding
Navratan Techbuild Private Limited Fellow Subsidiaries 10,642,862.49 10,642,862.49
Omaxe Buildhome Limited Fellow Subsidiaries 132,199.89
Omaxe New Chandigarh Extension Private Limited Fellow Subsidiaries 1,767,890.00
Subsidiary of Fellow
Omaxe India Trade Centre Private Limited Subsidiaries 121,554.00
Robust Buildwell Private Limited Fellow Subsidiaries 970,000.00
Entities over which key
managerial personnel
and/ar their relatives
Subodh Buildwell Private Limited exercise significant control 1,022,434 40
4 |Bank guarantees
Omaxe Limited Holding Company 2,100,000.00 2,100,000.00

L
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“Note 40 : CAPITAL MANAGEMEN'I' POLICIES

(a) Capital Management

The Company’s eapital management objectives are to ensure the Company’s ability to continue as a poing concern as well as to provide an adequate return

to sharcholders by pricing products and services commensurately with the level of risk.

The Company monitors capital on the basis of the carrying amount of equity plus its subordinated loan, less cash and cash cquivalents as presented on the

face of the statement of financial posttion and cash flow he lges recognised in other comprehensive income.

The Company manages its capitul steucture and makes adjustments to it in the light of changes in cconomic conditions and the risk characteristics of the

underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to sharcholders, return

capital to sharcholders or issue new shares. The amounts managed as eapital by the Company are summarised as follows:

(Amount in Rupees)

Particulars Agat At

31 March 2020 31 March 2019
Long term borrowings 60,549,355.96 111,079,340.70
less: Cash and cash equivalents (1,108,336.26) (6,827,455.22)
Netdebt 59,441,019.70 104,251,885.48|
Total equiry 290,562,696.76 252,945,255.36
Net debt to equity ratio 0.20 0.41

Note 41: The outbreak of Coronavirus (COVID-19) pendemic globally and in India is causing significant disturbance and slowdown of economic activity,
The management of the Company have made its own assessment of impact of the outbreak of COVID-19 on business operations of the Company and

have concluded that no adjustments are required 1o be made in the financial statement as it does not impact current financial year. However, the situation
with COVITY 19 18 srill evolving. Also the various preventive measures taken by Government of Tndia are still in force leading to highly uncertain
cconomic environment. Dug to these circumstances, the management’s assessment of the impact on the subscequent period is dependent upon the

circumstances as they evolve, The Company continues to monitor the impact of COVID-19 on its business including its IMPACT 0N CUStOMer, associates,

confractors, vendors ere.

Note 42 :Short erm e
period of less than one year.

Note 43: STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Mumstey of Corporate Afairs (NMCA) norifies new Tndian Accounnng Standard or amendment there to. There is no such nonficanon which would

have been made applicable from 01.04.2020.

se payment debited to statement of Profitand Loss Account Rs 3,89,700/- Pertaining to short term lease arrangement for a

Note 44:The Previous vear figures have been regrouped/ reclassified, wherever necessary, 1o make them comparable with current year figures,

"The notes referred o above form an integral part of financial statements.

s per our audit report of even date artached
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